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Facts and Figures

Activities: residential and commercial properties as well as asset managem
and project development

Turnover in 2007: EUR 79.9 million

Year founded: 2004

CEO: Rainer Bormann

Supervisory Board: Jean Francois Ott, Rainer Bormann, Nicolas Tommasini, Luc Le
Ales Vobruba, Steven Davis

Employees: approximately 209

Locations

Berlin

D!sseldorf

Frankfurt

Hamburg

Munich

Selected projects

Sky Of®ce, D!sseldorf
H2 Of®ce, Duisburg
Leipziger Platz, Berlin
Haus Cumberland, Berlin
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Introducing ORCO Germany S.A.

ORCO Germany S.A. is a real estate company that has its registered seat in Luxe
and that is listed in the Prime Standard on the Regulated Market of the Frankfurt S
Exchange. The ORCO Germany group, which operates under the uniform regi
trademark ORCO Germany, has been pursuing its activities in Germany since 200
concentrates on residential and commercial properties as well as on asset manage
and project development. ORCO Germany currently employs about 209 members o
in Germany.

In 2006, ORCO Germany strategically reinforced its project development operation
acquiring Viterra Development. Viterra Development was renamed ORCO Projektentwi
GmbH at the beginning of 2008 and is one of the leading project developers and inve
specializing in commercial and residential properties in the core German markets of
D!sseldorf, Frankfurt, Hamburg and Munich. ORCO Germany expanded its portfoli
properties in Berlin in June of 2007 by taking over Gewerbesiedlungs-Gesellschaft (
the company now manages more than 1 million square meters of developed
undeveloped areas in the German capital. GSG was established in 1965 and is the |
owner of commercial space in Berlin with about 850,000 square meters of of®ce
multifunctional space. ORCO-GSG owns 45 so-called commercial courtyards and c
as well as 235 residential units. Most of the properties are located in the city center
excellent connections to the Berlin public transportation network.

ORCO Germany S.A. is a subsidiary of ORCO Property Group, one of the leading
European real estate ®ms holding a portfolio worth EUR 2.7 billion (as evaluate
June 30th, 2008). Established in 1991, the company has its registered seat in Luxem
and is listed on the Euronext, Prague, Budapest and Warsaw stock exchanges. It op
primarily in the Czech Republic, Hungary, Poland, Russia, Croatia, the Slovak Republ
Germany.

By switching from the Open Market, where ORCO Germany S.A. had been listed since
to the Regulated Market (Prime Standard) in November of 2007, ORCO German
demonstrated that it is implementing a capital market strategy consistent with its ra
operating growth of recent years. By meeting the most exacting standards of transpa
in place at the German Stock Exchange, ORCO Germany S.A. has improved its acce
to capital market players even further.
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Company History: ORCO Germany S.A.

2004

The company has been pursuing its activities in Germany since 2004 and concentrate
residential and commercial properties as well as on asset management and project develop

ORCO Germany S.A. is a subsidiary of ORCO Property Group, one of the leading Central E
real estate ®rms holding a portfolio worth EUR 2.7 billion (as evaluated on June 30st, 2
Established in 1991, the company has its registered seat in Luxembourg and is listed o
Euronext, Prague, Budapest and Warsaw stock exchanges. It operates primarily in the
Republic, Hungary, Poland, Russia, Croatia, the Slovak Republic and Germany.

2006

In the ®eld of Project Development, ORCO Germany improved its strategic position
competitive strength by acquiring Viterra Development in 2006. At the time, it was one of
leading project development companies and investors in the ®eld of commercial real estat
residential properties, and was active in the core markets of Germany, Berlin, Dlsseldorf, Fran
Hamburg and Munich.

2007

By taking over Gewerbesiedlungs-Gesellschaft (GSG) in June of 2007, ORCO Germany eX
its real estate portfolio in Berlin. This means the company now manages more than one m
square meters of existing properties and development projects in the German capital. GS
established in 1965. At approximately 850,000 m" of of®ce spaces and multifunctional area
one of the leading suppliers of commercial spaces in Berlin.

2008

At the beginning of this year, Viterra Development GmbH became ORCO Projektentwic
GmbH. The company that was taken over by ORCO Germany is sailing under this ne
to promote the ORCO brand in successfully positioning it on the German real estate m

Sabrina Eilers, Head of Marketing & Communications
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Press Releases issued in 2009

January 12th, 2009

This Press Release is only available in German.

ORCO-GSG richtet Grinderetage ein

Die neu gegrlndete ORCO-GSG Unternehmensf#rderungs- und -beratungs GmbH,
Tochtergesellschaft der Gewerbesiedlungs-Gesellschaft mbH (ORCO-GSG), bri
Kooperation mit der LOK.a.Motion GmbH ihr erstes Projekt an den Start: Im Sch#ne
GSG-Hof Feurigstralle 54 k#nnen Grinderinnen und Gr!nder einen ausgestatt
Blroarbeitsplatz zu Sonderkonditionen anmieten und erhalten gleichzeitig kompetente
langfristige Beratung und Unterst!tzung bei ihrer Gesch$ftsentwicklung.

Das Angebot unter dem Namen »Gr!nderEtage Feurig 54« richtet sich in erster Lini
Freiberu er und Unternehmer aus dem Dienstleistungsbereich, die kurz vor der Gr!n
stehen oder deren Grindung nicht I$nger als zwei Jahre zur!ckliegt. Insgesamt stehe
der »GrInderEtage« sieben Arbeitspl$tze zu Sonderkonditionen zur Verflgung, die
zwei Jahren den markt!blichen Preisen angeglichen werden.

IWir wollen mit diesem Angebot Existenzgrinder beim Gesch$ftsaufbau, bei
Geschs$ftsplanung, der Unternehmensentwicklung sowie in der Konsolidierungs-
Expansionsphase unterstltzen?, erkl$rt Patricia Jaenisch, Leiterin der neuen F#rderung
Beratungsgesellschaft. *Wir f#rdern die jungen Firmen in ihrer Alltagspraxis und vermi
wichtige Kontakte zu Banken und Netzwerken. Die Einbindung in unsere
GSG-Gewerbeh#fe mit rund 1.500 Firmen er#ffnet den Jungunternehmern auch Zuga
potentiellen Kunden, Kooperationspartnern und Lieferanten. Dar!ber hinaus freuen wir
sehr, dass wir mit LOK.a.Motion einen erfahrenen Partner flIr die Begleitung der Gr!
gefunden haben.2

LOK.a.Motion bietet in der »GrlnderEtage Feurig 54« den Firmengrindern regelm$
Monitorings und Coachings. *Nach unserer Erfahrung wird durch diese Unterst!tzung
Sprung in die Selbst$ndigkeit immens erleichtert bzw. durch kompetente und langfri
Beratung die Gesch$ftsentwicklung der jungen Unternehmen nachhaltig unterst!t
erl$utert Michael Mashofer, Gesch$ftsflhrer der LOK.a.Motion GmbH.

Interessierte k#nnen sich bei der LOK.a.Motion GmbH bewerben. Neben wirtschatftli
Kriterien wird auf eine lebendige und harmonische Mischung der Unternehmen gea
Damit soll gew$hrleistet werden, dass die Gr!nder und Jungunternehmer die Synergiee
nutzen und sich gegenseitig inspirieren und f#rdern.

Sabrina Eilers, Head of Marketing & Communications
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Die LOK.a.Motion GmbH ist seit !ber 10 Jahren in den Bereichen Gr!ndungsunterst!t
und Entwicklung der lokalen %konomie t$tig. Mit der Beratung und Begleitung vor, w$h
und nach der Gr!indung f#rdert LOK beru iche Kreativit$t und Eigeninitiative sowie erlern
unternehmerische Kompetenzen. http://www.lok-berlin.de/

Ziel der ORCO-GSG Unternehmensf#rderungs- und -beratungs GmbH, eine Tocht
Gewerbesiedlungs- Gesellschaft mbH (ORCO-GSG), ist die Beratung und F#r
insbesondere von kleinen und mittleren Firmen sowie Existenzgrindern in allen Gesc
phasen. Hierflr bietet sie u.a. Fach- und Netzwerkveranstaltungen, Einzelberatungen
Know-How-Transfer an. Dar!ber hinaus unterst!tzt sie Initiativen wie den Business
Wettbewerbs Berlin-Brandenburg oder den Innovationspreis Berlin-Brandenb
http://www.orco-gsg.de/

ORCO-GSG

Die 1965 gegrindete, ehemals landeseigene Gewerbesiedlungs-Gesellschaft
heute ORCO-GSG, ist seit Juni 2007 ein Tochterunternehmen der ORCO Germany.
850.000 m" Blro- und Multifunktions $che in 45 Gewerbeh#fen ist die ORCO-GSG
flhrende Gewerbe $chenanbieter in Berlin. Schwerpunktm$dig liegen die Objekte
Innenstadtlage mit ausgezeichneter Anbindung an das Verkehrsnetz. Im Portfolio be
sich grodz!gig angelegte Gewerbezentren genauso wie Gewerbeh#fe mit imposa
Industriearchitektur mitten im Kiez.

Ob B'ro, Atelier, Lager, Werkstatt oder Produktion = Unternehmen pro®tieren vom An
preisg!nstiger und qualitativ hochwertiger FI$chen in fast jeder Gr#le und in untersch
lichen Ausstattungsvarianten. Hinzu kommen zahlreiche Informations- und Serviceang
Die Unternehmen ®nden in den Gewerbeh#fen die N$he zu m#glichen Gesch$ftspa
Kunden oder Lieferanten. Die ORCO-GSG versteht sich als zuverl$ssiger Partn
Gewerbes und baut daher ihre bestehenden Kooperationen mit Beh#rden, Verb$
Institutionen, Universitbten sowie relevanten Netzwerken der Stadt zum Vorteil
Mieterschaft weiter aus.

Der Ansatz, nachhaltig funktionierende Strukturen aufzubauen und weiter zu betreiben, i
Markenzeichen von ORCO. Daher f#rdert ORCO-GSG Start-ups und die Entwicklung inn
Ideen. Existenzgrinder ®nden hier den idealen Platz zum Arbeiten, Austauschen und W.
Sie haben in ORCO-GSG einen kompetenten Ansprechpartner, wenn es um Fragen der
geht.

ORCO Germany
ORCO Germany S.A. ist eine im Prime Standard des Regulierten Marktes der Fran
Wertpapierb#rse notierte Immobiliengesellschaft mit Sitz in Luxemburg. Die ORCO Ge
Gruppe, die einheitlich unter der eingetragenen Marke ORCO Germany auftritt, ist seit
Jahr 2004 in Deutschland t$tig und konzentriert sich auf Wohn- und Gewerbeimmo
sowie auf Asset Management und Projektentwicklungen. Derzeit besch$ftigt ORCO Ge
in Deutschland rund 210 Mitarbeiter.

Sabrina Eilers, Head of Marketing & Communications
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Im Bereich Projektentwicklung hat sich ORCO Germany durch die Akquisition der V|
Development GmbH im Jahr 2006 strategisch verst$rkt. Anfang 2008 wurde aus Vi
Development GmbH die ORCO Projektentwicklung GmbH und ist einer der flhre
Projektentwickler und Investoren im Bereich Gewerbe- und Wohnimmobilien in
deutschen Kernm$rkten Berlin, Dl!sseldorf, Frankfurt, Hamburg und M!nchen. Mit
'‘bernahme der Gewerbesiedlungs-Gesellschaft (GSG) im Juni 2007 baute ORCO G
ny den Immobilienbestand in Berlin aus und verwaltet !'ber eine Million Quadratm
Bestands- und Projekt $che in der deutschen Hauptstadt. Die GSG wurde im Jahr
gegrindet und ist mit rund 850.000 m" Bl!ro- und Multifunktions $che der fthrend
Gewerbe $chenanbieter in Berlin. Zur ORCO-GSG geh#ren 45 Gewerbeh#fe und -z
sowie 235 Wohneinheiten + schwerpunktm$dig liegen die Objekte in Innenstadtlage
ausgezeichneter Anbindung an das Berliner Verkehrsnetz.

ORCO Germany S.A. ist eine Tochtergesellschaft der ORCO Property Group, die mi
Immobilienportfolio von 2,4 Milliarden EUR (Stand 31.12.2007) einer der flhren
Immobiliengesellschaften Zentraleuropas ist. Die im Jahr 1991 gegr!ndete Gesells
mit Sitz in Luxemburg ist an den B#rsen Euronext und Prague Stock Exchange,
Budapest und Warsaw Stock Exchange notiert. Sie ist schwerpunktm$aig in der Tschec
Republik, Ungarn, Polen, Russland, Kroatien, der Slowakei und Deutschland t$tig.

Der Wechsel vom Open Market, an dem ORCO Germany S.A. seit 2006 notiert wat, |
Regulierten Markt (Prime Standard) im November 2007 stellt unter Beweis, dass
Germany S.A. das rasante operative Wachstum ihrer Gruppe in den vergangenen
auch durch eine parallele Kapitalmarktstrategie begleitet. Durch die Aufnahme in
h#chsten Transparenzstandard der Deutschen B#rse #ffnet sich ORCO Germany S.A
den Kapitalmarktteilnehmern.

Sabrina Eilers, Head of Marketing & Communications
ORCO Immobilien GmbH Kurflrstendamm 103/104 10711 Berlin
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Press Releases issued in 2008

December 17th, 2008

New Management of ORCO Germany Concludes Lease Agreement with Blue Chip
Company for Sky Of®ce

ORCO Germany has concluded a lease agreement in D!sseldorf*s Sky Of®ce for appro
750 m" of of®ce space. Interconsilium GmbH & Co.KG - In Search of Leadersh
international personnel consultancy ®rm focused on top management, will move int
8th oor of the southern tower. With the new tenant Interconsilium Sky Of®ce will
leased out at more than 60 Percent.

Two major anchor tenants, McKinsey and Lovells, have already been signed up by
Lang LaSalle for the 89 meter high of®ce tower on Kennedydamm that is still u
construction. They are now joined by Interconsilium, a small, sophisticated leader
agency that is renowned for its recruitment successes in placing senior executives
top managers. As Ivo Gotsche put it, ®We are very pleased that Interconsilium, a com
that has been enjoying a tradition of success for over 25 years, shares our enthusias
this location?. As of December 1st, 2008, Mr. Gotsche has been managing Orco*s D!ss
branch together with Michael Gottschalk. In the view taken by Interconsilium*s mana
shareholders Hubert Johannsmann and Dr. Christoph Trah, the Sky Of®ce will bring to
all of the Interconsilium consultants in one single building, the corporate headquarters,
that at a location that offers an exceptional, international network of expertise. And t
has excellent traf®c connections to offer as well: the Sky Of®ce is conveniently sit
near the Autobahn highway and offers quick transfers to the airport, while the city ce
of Dlsseldorf is nearby, a cosmopolitan metropolis for tradeshows and industry.
award-winning architecture of the Sky Of®ce symbolizes the business strategy pu
by Interconsilium, which is, quite simply, to offer nothing but the best quality in
executive search services at the senior management level. Founded in Zlrich in
Interconsilium settled in Dl!sseldorf in 1988. The internationally active real estate
Jones Lang LaSalle GmbH D!sseldorf acted in an advisory capacity and as brok
regards the conclusion of this lease agreement.

ORCO Germany
ORCO Germany S.A. is a real estate company, registered in Luxembourg, and lis
the Prime Standard on the Regulated Market of the Frankfurt Stock Exchange.The
Germany group, which operates under the uniform registered trademark ORCO Ger
has been pursuing its activities in Germany since 2004 and concentrates on comm
properties, as well as, on asset management and project development. ORCO Ge
currently employs about 210 staff members in Germany.

Sabrina Eilers, Head of Marketing & Communications
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In 2006, ORCO Germany strategically reinforced its project development opera
by acquiring Viterra Development. Viterra Development was renamed O
Projektentwicklung GmbH at the beginning of 2008 and is one of the leading proj
developers and investors specializing in commercial and residential properties in the
German markets of Berlin, Dlsseldorf, Frankfurt, Hamburg and Munich. ORCO Ger
expanded its portfolio of properties in Berlin in June of 2007 by taking ov
Gewerbesiedlungs-Gesellschaft mbH (GSG); the company now manages more
1 million square meters of developed and undeveloped areas in the German ca
GSG was established in 1965 and is the largest owner of commercial space in
with about 850,000 square meters of of®ce and multifunctional space. ORCO-GSG
45 so-called commercial courtyards and centers, as well as, 235 residential units. M
the properties are located in the city center with excellent connections to the B
public transportation network.

Orco Germany S.A. is a subsidiary of Orco Property Group, one of the leading C
European real estate ®ms holding a portfolio worth EUR 2.7 billion (as evaluated on
30th, 2008). Established in 1991, the company has its registered seat in Luxembourg
listed on the Euronext, Prague, Budapest and Warsaw stock exchanges. It operates pri
in the Czech Republic, Hungary, Poland, Russia, Croatia, the Slovak Republic and G
By switching from the Open Market, where ORCO Germany S.A. had been listed since
to the Regulated Market (Prime Standard) in November of 2007, ORCO German
demonstrated that it is implementing a capital market strategy consistent with its ra
operating growth of recent years. By meeting the most exacting standards of transpar
in place at the German Stock Exchange, ORCO Germany S.A. has improved its acce
to capital market players even further.

Jones Lang LaSalle
Jones Lang LaSalle (NYSE:JLL) is a ®nancial and professional services ®rm speci
real estate. The ®rm offers integrated services delivered by expert teams worldwi
clients seeking increased value by owning, occupying or investing in real estate. With
global revenue of +2.7 billion, Jones Lang LaSalle serves clients in 60 countries fro
locations worldwide, including 180 corporate of®ces. The ®rm is an industry lead
property and corporate facility management services, with a portfolio of approxima
1.2 billion sq ft (120,000,000 sqg m) worldwide. LaSalle Investment Management,
company's investment management business, is one of the world's largest and
diverse in real estate with more than +53 billion of assets under management. For fu
information, please visit our Weblsite,//www.joneslanglasalle.com/

Sabrina Eilers, Head of Marketing & Communications
ORCO Immobilien GmbH Kurflrstendamm 103/104 10711 Berlin
seilers@orcogroup.com www.orcogermany.de




November 27th, 2008

ORCO Germany - 9 months accounts 2008

Focus on core business

Cost reduction plan implemented

Adjusted EBITDA increased from -0.1 Million EUR to 13.7 Million EUR

Operating result of leasing portfolio increased to 79.2 Million EUR

ORCO Germany S.A.*s Board of Directors has approved on the 27th of November 2008
companies consolidated ®nancial statements for 2008.

l. Pro®t & Loss

September September

08 07
Revenue 60 226 65 670
Net gain from fair value adjustments
on investment property 60 953 47 361
Other operating income 513 349
Cost of good sold -11 605 -35 336
Employee benefit -9749 -4 460
Amortization, impairmants and provisions -17 668 - 904
Other operating expenses -30 017 -22 603
Operating result 52 653 50 077
Interest expense -26 304 -14 706
Interest income 1130 2571
Other net financial result - 828 -6 757
Financial result -26 003 -18 892
Profit before income taxes 26 650 31185
Income taxes -11 967 11 940
Net profit 14 683 43125

Attributable to minority interests -18 -1 101

Attributable to the Group 14 701 44 226

Sabrina Eilers, Head of Marketing & Communications
ORCO Immobilien GmbH Kurflrstendamm 103/104 10711 Berlin
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A. Revenues
Leasing Revenues

ORCO Germany*s investment portfolio generated 42.1 Million EUR of leasing income (comp
12.7 Million EUR by the end of September 2007). Contribution of GSG and it*s af®liated com
(excluding intercompany effects) amounted to 35 million EUR within the ®rst nine months

Although the third quarter was effected by a 6,687 sgm space reduction of a large tenant
occupancy rate of ORCO-GSG improved to 74.2< in 2008 (compared to 71.6< at YE 2007)
Leasing requests were again recorded across almost all business sectors. The development
assets in the Eastern parts of Berlin remains positive. Three of ®ve topperforming assets are |
in Eastern Berlin. Additionally leases show a positive trend * leasing levels for new lettings
average around 13< above average leases for existing leases. In all, the leasing revenues i
period January 01, 2008 to September 30, 2008 increased by 6.7< compared to the leasing rev
in the respective period 2007.

ORCO Germany*s investment portfolio comprises a total of 913,000 sgm of lettable

compared to 925,000 m" in September 2007. Moreover the agreed leasing contracts for Sky
and H20f®ce ensure an increasing leasing income for the future. Currently the letting s
contracted for the projects Sky Of®ce has been increased by 1800 sgm to a letting status o
and for H2 Of®ce a leasing contract of 1150 sgm has been signed leading to an occupancy rate

Development revenues
Development revenues amount to 19.2 million EUR. They primarily were produced by the s
22 delivered residential units and the sale of commercial project Volstralle. Additionally
contracted 9 units by end of Q3 and further 9 sales contracts were agreed in October. All
units will be delivered in Q4 2008. There are very good chances that until the yearend all resid
units will be sold and delivered.

B. Adjusted EBITDA

The adjusted EBITDA for the ®rst nine months amounts to 13.7 million EUR for 60.2
EUR of turnover (versus -0.1 million EUR in September 2007 for 65.7 million EUR turn
The adjusted EBITDA raised by 9.96 milion EUR while the turnover has decrease
5.4 million EUR, showing a signi®cant improvement of the operating pro®tability especially i
leasing sector.

The adjusted EBITDA of the development activity amounts to -6.7 million EUR in Septe
2008 compared to -5.66 million EUR in September 2007. Until September 2008, there
fewer development projects ®nished than in the same period in 2007, which explains
development revenues could not reach the same level as in the previous year.

The adjusted EBITDA of the leasing portfolio amounts to 20.4 million EUR compared to 5.5
EUR for the same period in 2007.

Sabrina Eilers, Head of Marketing & Communications
ORCO Immobilien GmbH Kurflrstendamm 103/104 10711 Berlin
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Development Leasing
OPERATING RESULT -26501 79154 52653
adjustments on investment
property -608 -60345 -60953
Amortization, impairments and
provisions 17774 -106 17669
Correction of cost of goods and
assets sold 2679 1699 447
ADJUSTED EBITDA -6655 20402 13747

C. Operating Result

The third quarter of 2008 closes with a positive operating result of 52.7 million EUR vs. 50.1m
EUR in September 2007. The result includes surplus on revaluation on assets.

The operating result comprises impairments related to the revaluations performed
DTZ for the assets Fehrbelliner H#fe (-10.3 milion EUR) and Helberger (-7.0 million

The operating result contributes to ORCO Germany*s two business lines: The operating result
development activity was -26.5 million EUR in September 2008 compared to 20.9 million E
September 2007.

The operating result of the leasing portfolio amounts to 79.2 million EUR compared to
million EUR for the same period in 2007. This result is composed of increased leasing reven
decreased operating expenses and a gain from fair value adjustments in the leasing seg

D. Financial Result

The net ®nancial result in the end of third quarter of 2008 amounts to -26.0 million EUR com
to - 18.9 million EUR for the ®rst three quarters in 2007. The interest expense of -26.3 millio
vs. - 14.7 million EUR corresponds to the Group global ®nancial charges. The cash interest rat
global debt (bond excluded) amounts to 5.50<. Bank borrowings show an interest rate after hed
of 5.27<.

[I. NAV Calculation

A complete revaluation of the portfolio is being reviewed as we speak. Therefore, the manageme
does not release for this period any calculation of the net asset value. The fair value adjustments
the impairments correspond to those booked as of June 30, on the basis of a full review of the p
lio performed by the management and DTZ at this date.

Sabrina Eilers, Head of Marketing & Communications
ORCO Immobilien GmbH Kurflrstendamm 103/104 10711 Berlin
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[1l. Outlook

The focus lies on the completion of the projects in construction such as Sky Of®ce (D!sse
H2 Of®ce and Health care projects. Consequently the already successfully achieved letting
for both project shall be further increased. Negotiations regarding signi®cant area sizes are i
stages for Sky Of®ce and H2 Of®ce. The planning and preliminary development work of t
projects Leipziger Platz and Cumberland (Berlin) are continuing.

ORCO Germany will dispose of all remaining residential units of its developments projects by th
of 2008 allowing to focus on commercial developments and asset management.

ORCO Germany will continue to focus on increasing the occupancy level while optimizing furth
operating costs of its rental portfolio.

A task of the next months also becomes the continued optimisation of the structures and proc
to set up by an even more ef®cient approach and to realise further cost savings and synergi
group settled a cost cutting program which effects are yet not visible in third quarter accoun
concerns staff reduction, closing of®ces in secondary cities, overhead costs reduction.

Three priorities have been implemented:

1) Reduction of the launch of new projects, resulting into a downsizing of the
project management teams

2) Downscale support functions

3) In depth monitoring of marketing, consulting & travel expenses.

As at September 2008, the short-term debt (= 1 year) amounts to 74.3 million EUR. The total a
of debt declined slightly since December 2007 from 640.1 million EUR to 639.7 million

It is the strategy of the management to turn short term loans into longer maturity ones. The com
is working on the global restructuring of its debt. The management anticipates that considerin
ongoing discussions with banks the ®nancings should be prolonged after increase of the

portion in each project.

Sabrina Eilers, Head of Marketing & Communications
ORCO Immobilien GmbH Kurflrstendamm 103/104 10711 Berlin
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GERMANY

Condensed consolidated interim balance sheet
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GERMANY

Condensed consolidated interim cash ow statement
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About ORCO Germany

ORCO Germany S.A. is a real estate company that has its registered seat in Luxembourg a
is listed in the Prime Standard on the Regulated Market of Frankfurt Stock Exchange. The
Germany group, which operates under the uniform registered trademark ORCO Germany, ha
pursuing its activities in Germany since 2004 and concentrates on commercial properties a
as on asset management and project development. ORCO Germany currently employs
214 members of staff.

In 2006, ORCO Germany strategically reinforced its project development operations by acq
Viterra Development. Viterra Development was renamed ORCO Projektentwicklung Gmb
the beginning of 2008 and is one of the leading project developers and investors specializi
commercial and residential properties in the German core markets of Berlin, Dlsseldorf, Fran
Hamburg and Munich. ORCO Germany expanded its portfolio of properties in Berlin in Ju
2007 by taking over Gewerbesiedlungs-Gesellschaft (GSG); the company now man
approximately 1 million square meters of developed and undeveloped areas. GSG was esta
in 1965 and is the largest owner of commercial space in Berlin with about 825,000 square m
of of®ce and multifunctional space. ORCO-GSG owns 45 so-called commercial courtyard
centres, as well as 235 residential units. Most of the properties are located in the city ce
with excellent connections to the Berlin public transportation network.

ORCO Germany S.A. is a subsidiary of ORCO Property Group S.A. Established in 1991, the
has its registered seat in Luxembourg and is listed on the Euronext, Prague, Budapest and

stock exchanges. It operates primarily in the Czech Republic, Hungary, Poland, Russia,

the Slovak Republic and Germany. ORCO Germany was listed on the Open Market from 200
November 2007, when it transferred to the Regulated Market (Prime Standard) of the Frankfurt
Exchange.

Sabrina Eilers, Head of Marketing & Communications
ORCO Immobilien GmbH Kurflrstendamm 103/104 10711 Berlin

seilers@orcogroup.com www.orcogermany.de 16




GERMANY
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